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Q. This is Janice Spears from the Alumni Association.  I am interviewing Richard C. Osborne for 
the Archives at the University of Illinois.  Richard is being honored tonight at a function at the 
Governor’s mansion.  Richard, would you please tell us a little bit about yourself and your 
background and what it is you do? 
 
A. Sure, born in Buffalo, New York a very long time ago, moved to Springfield with the Pillsbury 
Company in 1969.  I was here for several years and went to Sangamon State at the time.  Then 
from here, I went to Minneapolis, Terre Haute, Indiana, back to Springfield to run the Pillsbury 
operation here.  Eventually I went back to Minneapolis and other parts of Illinois and finally into 
Chicago.  Career-wise I was with Pillsbury and CEO Chairman of Scotsman Industry, a public 
company.  In the last twelve years, I have been in the private equity business. 
 
Q. What is the name of your company?  Where are you located? 
 
A.  It is Madison Capital Partners located in Chicago, 500 West Madison. 
 
Q.  What does that company do? 
 
A. Yes, we have a small group of people.  I think there are eight or nine of us that invest in 
companies.  We raise the money including our own, invest in companies primarily 
manufacturing.  Our goal is to improve them and over time eventually grow them and 
sometimes five or ten years, sell them for the benefit of our investors. 
 
Q. Prior to attending Sangamon State University, what was the extent of your post-secondary 
education? 
 
A. Oh, yes.  Well, I have a degree in Engineering from the University of Buffalo and a business 
degree from them as well as… and really frankly I just finished that when I moved to Springfield 
in January of 1969. 
 
Q. What was the degree in that you received from SSU? 
 
A. Master’s of Business. 
 
Q. Ok.  What goals or circumstances prompted you to apply to SSU? 
 
A. I thought it was good.  One, I had been going to school forever in my life, and I became a 
perpetual if not professional student.  I felt that after a year or so, a year or two years that I 
Osborne  Page 3 
 
needed to, felt anxious to further my education.  I thought getting a master’s degree would be 
helpful to my career and, therefore, I pursued it. 
 
Q. Ok and what years did you attend? 
 
A. I wish I could remember but I think I graduated in 1973 and maybe started in 1970 or 1971. 
 
Q. Well, you are one of the pioneer students. 
 
A. One of the early ones that seems to be the case. 
 
Q. Describe in detail if you would your initial impressions of the campus and your classes. 
 
A. Well coming from a moderate sized university like the University of Buffalo that its history 
was quite long and some of the buildings were sixty, seventy years old, it was a campus – a real 
campus. (laughter) 
 
Q. Not the double wides? 
 
A. That was the first shock is that… it wasn’t a shock.  It was what I had expected at the time 
knowing the university was young and growing.  All I did was hope it was accredited and that 
my degree would mean something both intellectually but frankly more at that time for a career 
having it as a line item on a resume somewhere if I needed it. 
 
Q.  Well, did any of your impressions about the university change in the course of your studies? 
 
A. Yes, to some extent I’m sure.  I think frankly my view of the university changed more radically 
after I arrived here yesterday and met and talked to a lot of the people that are involved and 
have been involved with the university for a number of years including yourself.  There are a lot 
of good people here.   
 
I feel that during the time I was there I met a lot of good professors and practical professors 
that in some cases were challenging.  Some of the courses were fairly easy but somebody 
reminded me the other day of the pass/fail stuff that was going on, which wasn’t particularly 
thrilling from my point of view because being competitive you always want to do a little bit 
better than pass.  But overall, it met my needs at that time very well. 
 
Q. Can you identify or describe any memorable professors that you may have had? 
 
A. Yes I wish could have remembered the gentleman’s name other than Stanley, and I think it 
was Slovak or something [Stanley Sokolik].  He was and it is horrible to forget, but it was thirty-
three years ago or something like that.  He was a very active, thoughtful, empathetic, proactive 
mentor that assisted in getting my master’s degree.  He became the advocate for the process at 
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that time, which is probably different now.  That included interviews and, of course, writing a 
number of things.  He was a part of the group that my final interview was with. 
 
Q. You were pretty typical of what the students were at SSU.  Married with children? 
 
A. With children right. 
 
Q. It was a commuter campus. 
 
A. Yes unless you had a tent, you were going to be a commuter. (laughter)  I think it was 100% 
commuter.  I don’t know what the other statistics were, but I think most of the people were in a 
similar situation.  I know when I arrived in town I think I was 24 with two kids, which is a whole 
other story.  Having a kid at twenty-years-old, oh boy, that didn’t pan out quite the way I 
expected it to.  Springfield was a big part of my life. Certainly the university was helpful to me in 
my career, and my daughter was born here so Springfield and central Illinois are very 
meaningful to me. 
 
Q. Did you have a favorite classroom on campus or downtown? 
 
A. Well the one downtown I can’t remember what it was, but I think we talked about that 
before. 
 
Q.  In the Leland Hotel? 
 
A.  Yes I felt like I was going into a hostel or something, but I think most of my classes ended up 
being out on the temporary campus, at the time temporary buildings.  A few were downtown, 
which was frankly better for me coming from work. 
 
Q.  Have you stayed in touch with any students, staff, or professors that you knew at the time? 
 
A.  Unfortunately I am remiss in that.  I did not nor any of the friends that I had when I was here 
and we had quite a few of them.  Things got kind of… at 24 and I think I finally left here after a 
visit to Minneapolis and back.  I think I left here when I was 30 or 31.  You get into career stuff 
and away you go and tend to forget the good things that happened to you. 
 
Q.  Well we have already talked about the pass/fail grading.  What about the casual attire or 
unstructured class discussions, anything that impressed you strongly. 
 
A.  Certainly those things even in my classes at the University of Buffalo and I can’t remember if 
it was happening here – I don’t think so.  But that was in the 1960s and there was a lot of things 
that went on in the 1960s.  In terms of attire and people would smoke in class with their little 
containers and so forth.  I don’t think that was going on here if I recall.  Was it?  Yes it probably 
was.  So there was a very casual environment given the times; it was probably appropriate.  I 
certainly didn’t have any problem with it all.  I prefer that. 
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Q.  Well, have you visited the campus since you graduated? 
 
A.  Just this trip, which is horrible to say, but yes, I did.  Yesterday we spent quite a bit of time at 
the campus.  I was very impressed with the changes that have happened there.  Certainly after 
thirty years there should be changes, but I was very impressed in how much the campus has 
developed, the school has developed, and certainly I’m sure the impact on central Illinois 
frankly.  
 
Q.  In retrospect, what was the value of the education you received? 
 
A.  Certainly the challenge to your brain.  That is the starting of the exercise, and it was good for 
me at that time.  You never really know what kind of impact these things are going to have until 
you reflect on them.  Getting a master’s degree and it didn’t really from my point of view, thank 
God, Sangamon State was here because I don’t think I would have had the opportunity to go 
post-graduate degree if I hadn’t been here at that time because my career was like a year and a 
spot before… nine homes in ten years moving around so much in various positions so I think it 
was perfect for me at the time.  Getting a master’s degree is always valuable and has been to 
me in my career. 
 
Q.  Are there any other comments you would like to make or reflections on, anything you would 
like to say? 
 
A.  Sure, about the time I was here it is thirty-two or three years ago, thirty-five years ago or 
whatever, forty years ago, and that is… gosh, I have trouble sometimes with a couple of weeks 
ago.  But I would say that the thing to take away is really what is going on now with the 
university and where it has come from in the last fifteen or twenty years.  Certainly the group of 
people that I met seemed to be very dedicated, a lot of them are volunteers and spend a lot of 
time in making the school better and that is impressive and very good. 
 
Q.  Well, thank you so much. 
 
A.  Great, thank you. 
 
Q.  Congratulations. 
 
A.  Thank you very much. 
 
End of Interview 
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